
Appendix 1 to the Licence Agreement, ref. no. __________, made in Warsaw on ___ ___________ ____ between GPW Benchmark S.A. and the User
Appendix consistent with the GPW Benchmark S.A. standard effective as of September 4, 2023
LICENCE AND SERVICE LIST
I LICENCES

The Benchmarks for which the Administrator may grant a licence to the User and/or selected User Family members, for a fixed term or with no fixed term, depending on the nature of the Benchmark or the arrangements between the Parties specified in the Information Sheet: 

1. Interest rate benchmarks:
1) WIBID and WIBOR Reference Rates
Available documentation: https://gpwbenchmark.pl/ 
2) Index WIRON - Warsaw Interest Rate Overnight; WIRON Compound Index; WIRON 1M Compound Rate, WIRON 3M Compound Rate and WIRON 6M Compound Rate.
Available documentation: https://gpwbenchmark.pl/ 
2. Exchange indices
1) WIG;
2) WIG20;
3) WIG20TR;
4) WIG20TRsht;
5) WIG20TRlev;
6) mWIG40;
7) mWIG40TR;
8) sWIG80;
9) sWIG80TR;
10) WIG30;
11) WIG30TR;
12) WIGdiv;
13) WIG20short;
14) WIG20lev;
15) WIG20dvp;
16) mWIG40dvp;
17) sWIG80dvp;
18) WIG-CEE;
19) WIG-ESG;
20) WIGtech;
21) WIGtechTR;
22) WIG.MS-BAS;
23) WIG.MS-FIN;
24) WIG.GAMES5;
25) WIG-Poland;
26) WIG-Ukraine;
27) NCIndex;
28) WIG – spożywczy;
29) WIG – banki;
30) WIG – budownictwo;
31) WIG – telekomunikacja;
32) WIG – informatyka;
33) WIG – media;
34) WIG – paliwa;
35) WIG – nieruchomości;
36) WIG – chemia;
37) WIG – energia;
38)  WIG – górnictwo;
39) WIG – odzież;
40) WIG – leki;
41) WIG – motoryzacja;
42) WIG - gry
Available documentation: https://gpwbenchmark.pl/ 
3. Bond market indices
1) TBSP.Index, 
2) GPWB-B1Y3Y,
3) GPWB-B1Y4Y,
4) GPWB-B1Y5Y,
5) GPWB-B3Y5Y,
6) GPWB-B5Y,
7) GPWB-BWZ.
Available documentation: https://gpwbenchmark.pl/ 



II SERVICES
Services provided by the Administrator to the User and/or User Family members:

1) licences and customised indices
Available documentation: https://gpwbenchmark.pl/licencje-i-indeksy-kastomizowane;
2) current data
Available documentation: https://gpwbenchmark.pl/dane-biezace;
3) historical data
Available documentation: https://gpwbenchmark.pl/dane-historyczne


III REPLACEMENT OF A BENCHMARK BY LAW

1. For the avoidance of doubt, in case of a statutory replacement of a Benchmark (or any other replacement by law), the Agreement shall not terminate automatically, neither in whole, nor in part, provided the replacement Benchmark is administrated by the Administrator.
2. Using or applying of a statutory replacement Benchmark shall not require an update of the Information Sheet. The Administrator and the User shall only update the Information Sheet in case of a choice of the User or User Family Member to use or apply a Benchmark other than the statutory replacement Benchmark.
3. Detailed terms of charging and paying Fees for using or applying of a statutory replacement Benchmark (or any other Benchmark introduced through a replacement by law) are set out in the Fee Schedule.



Appendix 2 to the Licence Agreement, ref. no. __________, made in Warsaw on ___ ___________ ____ between GPW Benchmark S.A. and the User
Appendix consistent with the GPW Benchmark S.A. standard effective as of September 4, 2023

FEE SCHEDULE

1. General
1.1. The Fee Schedule lays down the amount and the terms and conditions of charging and paying Fees due to the Administrator in respect of granted Licences and/or provided Services on the terms of the Agreement and the Documentation.
1.2. The User shall pay Fees for the Licences and/or Services granted and provided to the User and/or User Family members. The payment of Fees and other amounts paid by the User for User Family members shall follow from the statutory authorisation of a representative or shall be subject to a specific agreement between them.
1.3. Fees may include:
1.3.1. periodic fees, including Fees for a Licence or Services for a calendar year or other period referred to in Section 4 of the Fee Schedule; or
1.3.2. flat-rate fees, including Fees for a Licence granted for a fixed term or for a one-time provision of a Service.
1.4. The User shall pay Fees for Licences for the entire period of using and/or applying of Benchmarks, e.g. for the entire term of a Financial Agreement, for the entire time of using a selected Benchmark by an investment fund or for the entire time of using a selected Benchmark in a Financial Product.
1.5. The User shall pay Fees when due. In the event of late payment of any Fee, the Administrator shall charge statutory late interest for each day late in accordance with Section 9.3 of the Agreement.
1.6. All amounts provided in the Fee Schedule are net amounts and value added tax (VAT) shall be added at the applicable rate prevailing at the invoice date.
1.7. The amounts of the Fees are net of any taxes, fees and other charges which the User and/or a User Family member may be required to pay in connection with generally applicable law governing its activity. Moreover, if the User and/or a User Family member is obliged to pay taxes, fees and other charges (such as the withholding tax), it shall calculate the tax upon rates provided in double taxation avoidance treaties between the Republic of Poland and a country of origin of the User and/or a User Family member or in generally applicable law replacing such treaties, subject to the Administrator’s tax residence certificate. The User and/or a User Family member shall notify the Administrator that it requires the Administrator’s tax residence certificate before payment. If the User and/or a User Family member is required to pay withholding tax in spite of the Administrator’s tax residence certificate provided to it by the Administrator, the User and/or the User Family member shall immediately notify the Administrator thereof and provide it with a copy of the tax receipt and calculation of the paid amount of withholding tax, as well as a copy of confirmation of a money transfer to enable the Administrator to deduct the amount of withholding tax paid in a country of origin of the User and/or a User Family member from corporate income tax. The information concerning the paid amount of withholding tax (copy of confirmation of a money transfer) and the copy of the tax receipt shall be delivered in a physical document at the Administrator’s address or in an electronic document at the email address gpwbenchmark-faktury@gpwbenchmark.pl.
1.8. The Administrator declares that it has the status of a large entrepreneur as stated in Art. 4 point 6 of the Polish Act of 8 March 2013 on precenting excessive delays in commercial transactions.

1. Calculating Licence Fees
2.1. The Fee for a Licence granted to the User and/or a User Family member may be a fixed fee, a variable fee or a mixed fee (including a fixed and a variable component).
2.2. The amount of a variable Fee for a Licence or the variable part of a Fee for a Licence depends on the method of using and/or applying of Benchmarks. If:
2.2.1. a Benchmark is used and/or applied to measure the performance of an investment fund by means of the WIBID Benchmark and/or the WIBOR Benchmark and/or a combination of indices including the WIBID Benchmark and/or the WIBOR Benchmark with the purpose of tracking the return in relation to the WIBID Benchmark and/or the WIBOR Benchmark and/or a combination of indices including the WIBID Benchmark and/or the WIBOR Benchmark and/or defining the asset allocation of a portfolio and/or computing the performance fees, the amount of the Fee shall depend on the net asset value of the User or the User Family member;
2.2.2. a Benchmark is used and/or applied as a reference for Financial Products, on the total par amount of the issue of financial instruments or the total par amount of structured deposits;
2.2.3. a Benchmark is used and/or applied for the purposes of operating a clearing house within the meaning of Article 68a(1) of the Act of 29 July 2005 on Trading in Financial Instruments or such activities under foreign law, on the value of cleared trades;
2.2.4. otherwise, the greater of: the total assets or the value of trades of the User or the User Family member.
2.3. The net asset value referred to in Section 2.2.1 of the Fee Schedule, the value of cleared trades referred to in Section 2.2.3 of the Fee Schedule, and the total assets or the value of trades referred to in Section 2.2.4 of the Fee Schedule shall be determined as at the balance-sheet date of the last closed financial year.
2.4. In case of execution of the Administrator's right described in Section 5.4 of the Agreement due to the significant change of the consumer price index (inflation), the adjustment shall affect the Fees for Licences granted for a period longer than 12 months, and only if the index published by Statistics Poland [Polish: Główny Urząd Statystyczny] is over 3.5%.For the avoidance of doubt, the Fee for a Licence employed for the activities referred to in Section 4.4.1-4.4.4 is payable for each Financial Product for which a License is employed, unless a Fee for unlimited employment of a Licence is paid.
2.5. Data necessary to identify entities granted a Licence and the resulting amount of Fees shall be provided by the User in the Information Sheet set out in Appendix 3 to the Agreement; the User shall immediately notify any change of such data in accordance with Section 8.5 of the Agreement.
2.6. Data necessary to determine the amount of Fees and the amount of Fees shall be rounded off up to the nearest Polish zloty.
2.7. Fees for Licences for the using and applying of selected Benchmarks due from the Treasury of Poland and the National Bank of Poland may be waived. Moreover, fees for Licenses for the using and applying of selected Benchmarks may be waved in case of entities which use and apply selected Benchmarks in connection with their managing public pension reserve funds.
2.8. For the avoidance of doubt, an amendment in specification of granted Licences conducted by the User according to the Section 12.7 of the Agreement, leading to an equivalent replacement of the Benchmarks to be used and applied with others, which are classified within the same position on the list of Licenses and Services in the Fee Schedule, shall not result in new Fees for the running billing period.
2.9. In case of a statutory replacement of a Benchmark (or any other replacement by law) having an effect during a settlement or accounting period, the Licence Fee for using and applying of the replacement Benchmark shall be equal to the (already paid) Licence for using and applying of the replaced Benchmark.

1. Payment
3.1. Fees for Licences shall be due in advance, on the basis of an invoice issued according to data provided by the User in the Information Sheet.
3.2. Fees for Licences granted with no fixed term shall be charged annually. For a Licence with no fixed term granted for: 
3.2.1.	existing Financial Products and/or existing Financial Agreements, the User shall pay the full Licence Fee (for the full calendar year);
3.2.2.	new Financial Products and/or new Financial Agreements, the User shall pay the  Licence Fee reduced proportionally to the numbers of calendar months of using the Licence in a given calendar year.
3.3. Unless the User provides up-to-date data necessary to determine the amount of the Fees for already granted Licences with no fixed term no later than 31 January of a calendar year, the Administrator shall calculate the Fee and issue an invoice according to previously provided data and may make a correction within 30 days after the end of the current billing period (after the end of the calendar year).
3.4. The Administrator shall issue invoices in accordance with the relevant declaration of the User provided in the Information Sheet within 14 days after the provision of up-to-date data necessary to determine the amount of Fees (already granted Licences with no fixed term) or after the grant of a Licence (Licences with no fixed term granted during a calendar year and Licences for a fixed term). The Administrator shall provide invoices to the User in physical form at the address for delivery or in electronic form at the email address, as elected by the User in the Information Sheet (by accepting electronic delivery, the User grants its consent in connection with Article 106n of the Value Added Tax Act of 11 March 2004).
3.5. The User shall pay Fees within 30 days after receipt of an invoice, by a money transfer with split payment to the Administrator’s bank account no. PL 56124062181111001049098270. The bank account is entered into the VAT White List maintained by the Minister of Finance at the date of the Agreement. 
3.6. The User shall pay Fees in the currency specified in the invoice. If Fees are paid in any currency other than the Polish zloty (PLN), the amount of such Fees shall be determined at the average exchange rate of the National Bank of Poland at the last business day preceding the invoice date.
3.7. The day when the Administrator’s bank account is credited shall be deemed the date of payment of the Fee.
3.8. The consequences of the User’s failure to pay a Fee are laid down in the Agreement.
1. 
Amounts of Licence Fees
I. The License Fee for WIBID-WIBOR

	Fee type
	Entity
	Fee (fixed part)
	Fee (variable part)***
	Annual 
License 
Fee

	I.001
	Banks and credit 
institutions 
	3,750.00 PLN
	
0.0005 % of 
total assets

	
Sum of fixed and variable parts of a Fee, not more than 190,000.00 PLN

	
I.002

	Cooperative banks* and 
cooperative savings and credit unions 
	1,000.00 PLN
	
0.0001 % of 
total assets
 
	

	I.003.
	
Clearing houses

	3,750.00 PLN
	
0.0000125 % 
value of cleared transactions**

	

	I.004
	Investments funds and 
bond issuers
	1,000.00 PLN
	
0.0001 % of
Net assets or issuance face value
 
	

	I.005
	
Not specified in points 1-4

	1,000.00 PLN
	
0.000025 % 
value of transactions**

	


* - Associated cooperative bank may enter the Agreement as a User Family member of a User being its associating bank.
** - The total value of transactions which reference WIBID or WIBOR. 
*** - The value according to the final result of the closed last year settlement or accounting period preceding the year to which the fee relates.



II. License Fee for the GPW WIG Indices Family
	 Fee type
	Entity
	License or service
	Annual 
License 
Fee

	II.001
	Banks and credit 
institutions
	Open licence for use of all GPW WIG Indices Family* listed in Appendix 1 for the purpose of issuing financial instruments
	59,000.00 PLN

	II.002
	Investments funds
	
Limited licence for use of 4 selected GPW WIG Indices Family* listed in Appendix 1 for the purpose of active management

	39,000.00 PLN

	II.003 
	Investments funds
	Limited licence for use of
WIG Indices Family* listed in Appendix 1 for the purpose of passive management 
	11,000,00 PLN + 0,002% of net assets

	II.004
	All entities 
	Limited licence for use of 
WIG-ESG 
	11,000.00 PLN + 0,03% of net assets if NAV exceeds 
PLN 200 mio 
(not more than 80,000.00 PLN)

	II.005 
	

All entities 
	Limited licence for use of 
total return indices (WIG20TR, WIG20TRsht, WIG20TRlev, WIG30TR, WIGTechTR, mWIG40TR, sWIG80TR)
	11,000.00 PLN + 0,03% of net assets if NAV exceeds 
PLN 200 mio 


	II.006
	
All entities 
	License for use WIG Indices Family in the purpose of  measurement, monitoring and marking of risk
	16,000.00 PLN 

	II.007
	
All entities 
	Customised indices
	Please contact Administrator


	
II.008
	
Stock exchanges and  trading platform 
	
Open licence  for use of all GPW WIG Indices Family* listed in the Appendix 1 
	
Please contact Administrator


	II.009
	Investments funds
	Limited license for use of maximum four selected indices from the WIG Indices Family ** listed in Appendix 1 to the Agreement in the purpose of active management, applicable only if WIG index or WIG20 index is selected or the license specified in points 2-6, 9, III.001- III.004 is granted
	1. PLN 17,000.00 - for WIG and WIG20 index 
1. PLN 13,000.00 - for each of other indices


* - not refers to WIG-ESG and TR indices,
** - not refer to WIG-ESG.






III. License Fee for the Family Indices of the treasury securities
	 Fee type
	Entity
	License or Service
	Annual 
License 
Fee

	III.001
	All entities
	Open licence for use of TBSP.Index
	8,000.00 PLN + 0,002% of net assets 
(not more than 32,000.00 PLN)

	III.002
	All entities
	
Open licence for use of GPWB Family Indices listed in Appendix 1*

	32,000.00 PLN

	III.003 
	Investment funds
	Limited licence for use of max. 2 chosen indices from GPWB Family Indices listed in Appendix 1
for the purpose of active management*
	12,000,00 PLN for each index

	III.004
	Investment funds 
	Limited licence for use of any of the chosen index from GPWB Family Indices listed in Appendix 1
for the purpose of passive management
	Please, contact the Administrator



* - except for TBSP.Index
IV. 	License Fee for the WIRON interest rate Benchmark Index WIRON - Warsaw Interest Rate Overnight, WIRON Compound Index;  WIRON 1M Compound Rate, WIRON 3M Compound Rate and WIRON 6M Compound Rate.
	 Fee type
	Entity
	Annual 
License 
Fee

	IV.001
	Commercial banks and associating banks
	35,000.00 PLN

	IV.002
	Mortgage banks
	25,000.00 PLN

	IV.003
	Clearing houses 
	35,000.00 PLN

	IV.004 
	
Bond issuers
	Please, contact the Administrator


	IV.005
	
Investment funds
	3,900.00 PLN for each User Family member
(not more than 25,000.00 PLN)

	IV.006
	Cooperative banks* and 
cooperative savings and credit unions
	1,000.00 PLN


	
IV.007
	Other entities 
	5,000.00 PLN



* - Associated cooperative bank may enter the Agreement as a User Family member of a User being its associating bank.


V. Fee for the services provided by the Administrator
	Fee Type 
	
Entity
	
Fee 


	V.001
	Calculation agent 
	
Please contact Administrator




5. Amendment of the Fee Schedule
5.1. The terms and conditions and the consequences of amendments of the Fee Schedule are laid down in the Agreement.

Appendix 3 to the Licence Agreement, ref. no. __________, made in Warsaw on ___ ___________ ____ between GPW Benchmark S.A. and the User
The text of the Attachment completed by the User on the day  ____

INFORMATION SHEET

I CONTACT AND BILLING DETAILS

	User name
	
______________________________

	User legal form
	
______________________________

	User registered address
	
______________________________

	Address for delivery (if other than the above)
	 
______________________________

	Email address for delivery
	
______________________________

	Contact persons
	First name, surname: ___________
Position: ___________
Email: ___________
Phone: ___________

	First name, surname: ___________
Position: ___________
Email: ___________
Phone: ___________

	Billing details (Buyer address in the invoice)
	Registered address: __________________________
EU VAT identifier for EU tax purposes: _____________________________
Polish tax identifier NIP: ______________________________
Large enterprise status: __YES /__NO[footnoteRef:2] [2:  Delete if inapplicable.] 


	Type of invoice
	
__ Physical invoice
(sent to the address for delivery: _________)
__ Electronic invoice
(sent by email at: __________[footnoteRef:3])[footnoteRef:4] [3:  Complete if applicable.]  [4:  Check the appropriate box.] 







II REQUESTED LICENCES AND SERVICES

	Fee type, Licence or Service[footnoteRef:5] [5:  Fee type, Licence or Service according to the numbers and names presented in the Fee Table, Licence and Service List.] 

	Entity[footnoteRef:6] [6:  The User and/or the User Family member to be granted the Licence or ordering the Service, respectively.] 

	Start date[footnoteRef:7] [7:  Date from which the Licence is to be granted or the Service is to be provided.] 

	Period[footnoteRef:8] [8:  Period for which the Licence is to be granted or the Service is to be provided: no fixed term or a fixed term, agreed with the Administrator.] 


	_________________
	_________________
	___________
	_________________

	_________________
	_________________
	___________
	_________________

	_________________
	_________________
	___________
	_________________

	_________________
	_________________
	___________
	_________________




III KEY ASPECTS OF THE USING AND/OR APPLYING 

	Licence[footnoteRef:9] [9:  Licence according to the numbers and names presented in the Licence and Service List.] 

	Entity[footnoteRef:10] [10:  The User and/or the User Family member to be granted the Licence or ordering the Service, respectively.] 

	Data for the calculation of the Fee[footnoteRef:11] [11:  In accordance with Section 2.2 of the Fee Schedule, with a precision of two decimal places.] 


	_________________
	_________________
	_________________

	_________________
	_________________
	_________________

	_________________
	_________________
	_________________

	_________________
	_________________
	_________________






Appendix 4 to the Licence Agreement, ref. no. __________, made in Warsaw on ___ ___________ ____ between GPW Benchmark S.A. and the User
The text of the Attachment signed by GPW Benchmark S.A. and the User on the day  ____

USER FAMILY DECLARATION

User Family members represented by the User acting for them and on their behalf, which is authorised by them to present and accept declarations of intent, execute, perform, amend and terminate the Agreement on their behalf, and pay Fees for Licences or Services granted or provided to them:

	No.
	Entity name
	Legal form
	Registered address
	Registration details[footnoteRef:12] [12:  To be completed according to the template for each User Family member.] 

	Large enterprise status[footnoteRef:13] [13:  To be completed with “YES” or “NO”, respectively.] 


	___
	_________________
	_______
	_________________
	_________________
	_______

	___
	_________________
	_______
	_________________
	_________________
	_______

	___
	_________________
	_______
	_________________
	_________________
	_______

	___
	_________________
	_______
	_________________
	_________________
	_______



For co-operative banks associated with the User acting as the associating bank [Polish: bank zrzeszający] within the meaning of Article 2(1) of the Act of 7 December 2000 on the Functioning and Associating of Co-operative Banks and on Associating Banks or performing such function under foreign law, the User is required to present a written Power of Attorney issued by each such entity.

	for the Administrator
	for the User

	
	

	By:		_____________________
Name:	____________
Its:		____________
Date:	____________
	By:		_____________________
Name:	____________
Its:		____________
Date:		____________

	
	

	By:		_____________________
Name:	____________
Its:		____________
Date:	____________
	By:		_____________________
Name:	____________
Its:		____________
Date:		____________




Appendix 5 to the Licence Agreement, ref. no. __________, made in Warsaw on ___ ___________ ____ between GPW Benchmark S.A. and the User

GPW Benchmark’s Information Notice
for the entity’s duly authorised representatives and persons named as business contacts

Information notice concerning the processing of personal data by GPW Benchmark in connection with the requirements of Article 13 and Article 14 of Regulation (EU) 2016/679 of the European Parliament and of the Council of 27 April 2016 on the protection of natural persons with regard to the processing of personal data and on the free movement of such data, and repealing Directive 95/46/EC (General Data Protection Regulation, “GDPR”)
The controller of personal data of the entity’s duly authorised representatives and persons named as business contacts is GPW Benchmark, ul. Książęca 4, 00-498 Warsaw, Poland, phone +48 22 628 32 32, kontakt@gpwbenchmark.pl.
The controller has appointed a Data Protection Officer who may be contacted at iodgkgpw@gpw.pl.
The scope of personal data processed by GPW Benchmark includes the first name and surname, the business email address, the business phone number, and the job position and, for the entity’s duly authorised representatives, the first name and surname, the job position, and data contained in the up-to-date copy of an entry in the relevant register or data contained in the power of attorney.
Personal data of the entity’s duly authorised representatives and data of persons named as business contacts will be processed by GPW Benchmark in accordance with Article 6(1)(f) GDPR, i.e., for purposes of a legitimate interest pursued by the controller, namely, checking the powers of the entity’s duly authorised representatives in connection with the conclusion or performance of an agreement, communications in connection with the conclusion or performance of the agreement, the establishment and development of business relations, the establishment, exercise or defence of claims, in any.
Data may be transmitted to personal data processors engaged by GPW Benchmark in connection with services provided to GPW Benchmark, e.g., advisory, audit, IT services.
Personal data will be processed within the term of the agreement between GPW Benchmark and the contractor and stored thereafter for a period of time necessary for the purpose of clearing payments and the establishment, exercise or defence of claims, in any.
Every person has the right to access their personal data, the right to rectification, erasure, restriction of processing, and the right to data portability.
Every person has the right to object to the processing of their personal data on the basis of legitimate interests of the controller.
Every person has the right to lodge a complaint concerning data processing with the President of the Personal Data Protection Office
The provision of the data of the entity’s duly authorised persons is a condition for the conclusion of the agreement. The provision of the data of persons named as business contacts is voluntary but the absence of such data will hinder communications and contacts with the contractor in connection with the agreement.
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